www.accfile.com

cerdod 3 38 T (Sligy —OWgw b 3 55 3370 guii— oauad g (o908 3l slovd!
1YA0 LT a3 slgs 4

(sl ) byl (ol )8 03m5T (6l s andllan oo stin) 53 ke b (Moo 37 o a0l 51 D b

23152 (58 OL) (03 4 S 0p) 03 o e 5 (SSB oy o 05l a8 5 5 4 ) 93 gep

23 Sl 8 (Vs o 2o 5 p fege 3 (SG e300 ) Oyl ss Cundst 1) (las 050 0L 4 by mle)s
Ay 4 WYAS 1S s Sl 4 o 0 oSOl Jl 5 Sl O oaaind sdlsie p Wb sls (283 3l ol Sl e 0L
o 51 59 o 3 cpl 5 03,8 Cllas 6553 @ 3 5doms panzds O3 O30l ASTT 5 5 5905 ok Ol b o5l
Ol slgignil 31 48,8 5 Vsm 3l 5 ol i & by e B0 L5 4 Lo SV VPVA B IYY
bl dd (0 ASTE (o p0e 25 awﬁ*ﬁ’ﬁf&ﬁctﬂﬁwﬁvf‘g&bﬁ@é;ﬁj‘ﬁbE&i;“v."-

35 Lad (I 10) cznzds 5 (Jlgm 10) o sae 3w 93 4 0 gn 3l SV g 5 ks ds A O g0l 51 Lgy o)

Qa.l::'uéo\.fujb\):‘,s-;\L'ﬂ,t.ﬁ:.:gWaldl:«a»ﬁQaJ:.éuLgLaqL;;:Q\.:)':)}n)ssé)'}a\quéqde-j\.:b\
4;‘)>}>d}jdw&wgﬁ.‘éj)d_ﬁj‘oub}‘}ﬂéjwJ@SQ‘}E@}M)@QWJ?@‘)M
03 2l 03 ke VL O 4 015 or e (s el b 45l Sl 53 nl 5 im0 ol Ko s

.-L\.w)

2ol B 3 5 o e ol ST 4l 55 6 g g
Jafaﬁbﬁcfurdjb-nfgcjbv\i.\e-L;\aﬁ@,;:’-\él@)b;:fﬁédi&qjJl‘,,.u/\é|VQL4J
Ol o 5 ol & (s SIS ails (glow )t oo 1y Cdbgls sden 5 Cpdd i 5 alyl Cdlae o575 LIB

..L'.M‘_gnjy'baJu):&i\):‘5:>1J3U\S|L§jio\gj@;~°¢m~§)>4§@ub}|>4§¢~g

Qw‘k‘q’°’L&;§9}*“-‘:§Q}:“4’JL&‘})5}")\Mﬁ‘w‘db)wﬁrb@ﬁ:dwﬁb“g}“‘:‘.‘*’)}l’“\

ol (Sl 5 (508 O 50 sda 5 (ol 5 (P08 5 (sl

S o o Ol O 5% de 35 50 53§ s Dl 5

www.Accfile.com | @accfile



www.accfile.com

o OGS st o O3 Ol skt cpl s (a1l 1) e Ol Sy S aes anlllas Olp53 55 )

(i b Ol ) bl
Calies (lgle 53 5 03 g0 Sulonl (gl a5 55 Wiy gad S 1) S 51 (slge gazms anlllas of jon 4 LS aw Y
Il Sl g Sl Ll KK Ll Ll o sas b e el 5 Wl ol W15 0 DWW pldaled g5

ole a3 5 a8 93 ST (e

Vgane 5 il dar 5 Cu s Obuta 4k Ll b B ) pvaaind O g2 &5 LSS am (Sl 03050 53 ¥

cns gl OV g 4y L35 0 O s s 5 L LT s o3 e 65,5 I 353 8wl S S s

o )31 Ol (35l 20 A Sk b e gmime sk b g g e 53 Dl 3550 SIS Vg £ 5 cpl 0 08 Gl 5o F

ol ey 55 4 1) e g Sl 0 5

@L«JJ@J}}AQ&QL«A)\QY‘}M@)J?' &bﬁ&.«\:ﬁb}‘}@j))}»

Joo o L Ol ol b il 5 53 (oSl OBz s bl &S skilen P
= cde> GO To the living room
s~ c4ax Ali is my best classmate
Aled daz 5 1) (e 53 352 ge IS Job il iled ns O30 s 5 5 Y
Balance sheets are used by more creditors
3,8 o N OS5l soslial 3 0 sl 5
Cash's are reported on the balance sheet
38 o IS w3l 55 dB e

www.Accfile.com | @accfile



www.accfile.com

S s 1 a3 sdber Oles el
Cash's are reported on the balance sheet
(46315 5 48 0 2 9) @Bl 1y (e 53 5 20 50 Slgonal Al 1o ) o
(o Jo3 )3 8 o0 J)|f<r,; o) 4ol 5 53 (Ul o) A 0 g5 ol
S DO 3550 55 Lol Jlsin e & b 55 S e SOaz 3550 53 Ll s o3l Saz 1 Sla sl L
S bl G ol el )3 503 dar 5 IS a5 Oles 11 e 5 03505 ok esli sabon ¥ 1 O e ot

.ol (:l>u| e

Cash is reported on the balance sheet but it has an important effect on the
financial Position
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Luca Pacioli was a true Renaissance man, with knowledge of literature, art,

mathematics, business and the sciences, at a time when few could even read.
Born about \ffo at Borgo San Sepulcro in Tuscany, Frater Luca Bartolomes

Pacioli acquired an amazing knowledge of diverse technical subjects - religion,
business, military science, mathematics, medicine, art, music, law and
language. He accepted the popular belief in the inter-relatedness of these
widely varying disciplines and in the special importance of those, such as
mathematics and accounting, which exhibit harmony and balance.

His friend Leonardo da Vinci helped prepare the drawings for Pacioli's \fav

work, Divina Proportione; In turn, Pacioli is reputed to have calculated for da
Vinci the quantity of bronze needed for the artist's huge statue of Duke
Lidovico Sforza of Milan.

Around fAy, after completing his third treatise on mathematics, Pacioli, who

like many of his fime sought preferment as a teacher, became a Franciscan
friar. He traveled throughout Italy lecturing on mathematics, and, in 1Az,

completed his university education with the equivalent of a doctorate degree.

Pacioli never claimed to have invented double entry bookkeeping. Thirty-six
years before his monumental treatise on the subject, Benedetto Cotrugli
wrote Delia Mercatura et del Mercante Perfetto (Of Trading and the
Perfect Trader), which included a brief chapter describing many of the
features of double entry. Although this work had not been published for
more than a century, Pacioli was familiar with the manuscript and credited
Cotrugli with originating the double entry method.
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Pacioli was about - years old in yfar - just two years after Columbus

discovered America - when he returned fto Venice for the publication of his
fifth book, Summa de Arithmetica, Geometria, Proportioni et Proportionalita
(Everything About Arithmetic, Geometry and Proportion). It was written as a
digest and guide to existing mathematical knowledge, and bookkeeping was
only one of five topics covered.

The Summa's s short chapters on bookkeeping, entitled "De Computis et

Scripturis" ("Of Reckonings and Writings"), were added, "in order that the
subjects of the most gracious Duke of Urbino may have complete
instructions in the conduct of business," and to, "give the frader without
delay information as to his assets and liabilities." (All quotes from the
translation by J.B. Geijsbeek, "Ancient Double Entry Bookkeeping: Lucas
Pacioli's Treatise," 141¥).

Perhaps the best proof that Pacioli's work was considered potentially
significant, even at the time of publication, was the very fact that it was
printed on November 1., yrar. Gutenberg had, just a quarter century earlier,

invented metal type, and it was still an extremely expensive proposition to
print a book
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1) Depreciated over useful life of the improvements.

Y) Amortized over the remaining life of the lease or useful life of

the improvement which ever is shorter.

¥) Amortized in a period not to exceed forty years.

1) Capitalized and subsequently amortized
¥) Debited to an intangible asset account.
) Expensed as research and development costs.

¢) Credited to accumulated amortization account.
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1) The lessee can acquire the property under a bargain purchase
option before the end of the lease term.

¥) The lessee receives title to the leased property at the end of
the lease term.

¥) The life of the lease is at least Yo percent of the economic life
of the property.

¢) The total future lease payments exceeds 4 percent of property
cost.

1) profit and loss ratio
Y) capital accounts balances
¥) current ratio

¢) equity ratio

V) authorized shares
¥) subscribed shares
) treasury stock

¢) outstanding shares
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. 1) average sales
Y) ending inventory
) average inventory

¢) credit sales

1) liquidity
Y) solvency
¥) Working capital

¢) cash flow

1) For which the issuing corporation deposits annual amounts with
the trustee.

Y) Which are backed by investment held by the issuing corporation.

¥) Which are backed by mortgages on the corporation's movable
property.

¢) Which are based on the general credit of the issuing company
and for which no security is needed.
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1) They are items such as write downs of inventories and
receivable.

Y) They are determined by persons other than internal
management.

¥) They are directly related to the business operation of
particular prior periods.

¢) They were not determinable during the prior under consideration.

\) Cash sales, customer collections on account, interest income and
insurance recovery.

Y) Purchase and subsequent sale of fixed assets, long-term
investments and collecting on loans.

) obtaining equity capital, debt issuance and repayment of bonds.

¢) payments made to short-term creditors and cash receipts from
short - term debtors.

1) liquid assets by current liabilities
Y) current assets by current liabilities
) current assets by the most liquid liabilities

¢) current liabilities by noncurrent assets
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1¥- The method that allows for periodic recognition of profit over
the life of the contract is termed ..........

1) the completed contract method
¥) the accrual method
¥)percentage of completion method
¢) the cash method

1\¥- if a leasehold improvement has a useful life of 1 years but the
remaining life of the lease is A years, the improvement should be
amortized in ............

1)A years
Y) o years
¥) ¥ years
¢) 1 years

'¢- Bonds which may be reacquired at the option of the issuing
company are termed ...........

V) serial bonds
¥) callable bonds
) convertible bonds

¢) security bonds

www.Accfile.com | @accfile



)¢

www.accfile.com

1) estimated liabilities
¥) accrued liabilities
) deferred liabilities

¢) contingent liabilities

1) proprietary, fiduciary and governmental funds
Y) general, internal service and agency funds
) governmental, enterprise and debt service funds

¢ )capital projects. Trust and internal service funds

1) Arbitrary percentage of market value.
¥) original cost or net realizable value.
) Net realizable value or cash replacement

¢) Cash replacement cost historical cost. 'A- the usual accounting

entry for amortization consists of a debit amortization expense
account and a credit to .....

1) accumulated depreciation account
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Y) intangible asset account
) depreciation expense account

¢)accumulated intangible asset account

1) the unamortized premium is added to the face value of the
bonds.

Y) the unamortized premium is subtracted from the face value of
the bonds.

¥) the unamortized discount is added to the face value of the
bonds.

¢) the bond interest expense is added to the face value of the
bonds.

\) current
Y) contingent
¥) noncurrent

¢) estimated
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